














U Access persons should not accept or provide any gifts or favors that might influence the decisions
you or the recipient must make in business transactions involving the LCM or that others might
reasonably believe would influence those decisions;

[ Modest gifts and favors, which would not be regarded by others as improper, may be accepted or
given on an occasional basis. Entertainment that satisfies these requirements and conforms to
generally accepted business practices also is permissible;

(] Where there is a law or rule that applies to the conduct of a particular business or the acceptance of
gifts of even nominal value, the law or rule must be followed.

Reporting Requirements

[ Any Access Person who accepts, directly or indirectly, anything of value from any person or entity
that does business with or on behalf of the LCM including gifts and gratuities with value in excess of
$300 per year, must obtain consent from the firm's CCO before accepting such gift.

7 Any Access Person who accepts, directly or indirectly, anything of value from any person or entity
that does business with or on behalf of the LCM including gifts and gratuities with value in excess of
$200 per year, must report such gift to the CCO and a record kept in the Gift Reporting Log.

[ This reporting requirement does not apply to bona fide dining or bona fide entertainment if, during
such dining or entertainment, you are accompanied by the person or representative of the entity that
does business or reasonably has the potential to do business with the LCM.

Ol This gift reporting requirement is for the purpose of helping LCM monitor the activities of its
employees. However, the reporting of a gift does not relieve any Access Person from the obligations
and policies set forth in this Section or anywhere else in this Code. If you have any questions or
concerns about the appropriateness of any gift, please consult the firm's CCO.

Protecting the Confidentiality of Client Information

Confidential Client Information
In the course of investment advisory activities LCM gains access to non-public information about its

Clients’ and Investors. The Confidential Client Information discussed below generally refers to
Client Non-Public Information, as described in the Privacy Act, that relate to tax identification
number and Client name, address and phone number. As a best practice, it also includes the Investors
in the Fund accounts. Such information may include a person's status as an Investor in a Fund,
personal financial and account information, the allocation of assets in an Investor’s portfolio, the
composition of investments in any Investor portfolio, advice provided by LCM to an Investor, and
data or analyses derived from such non-public personal information (collectively referred to as
"Confidential Client Information"). All Confidential Client Information, whether relating to LCM’s
current or former Clients and/or their Investors, is subject to the Code's policies and procedures. Any
doubts about the confidentiality of information must be resolved in favor of confidentiality.

Non-Disclosure of Confidential Client Information

All information regarding LCM’s Clients and Investors is confidential. Information may only be
disclosed when the disclosure is consistent with the firm's policy and made at the Client's or
[nvestor’s direction, LCM does not share Confidential Client Information with any third parties,
except in the following circumstances:

[ As necessary to provide service that the Client or Investor requested or authorized, or to maintain
and service the Client's or Investor’s account. LCM will require that any financial intermediary,
agent or other service provider utilized by LCM (such as broker-dealers or sub-advisors) comply
with substantially similar standards for non-disclosure and protection of Confidential Client









Person beginning March 16, 2017 going forward. LCM relies upon the periodic brokerage
statements of its Access Persons to fulfill this requirement.

2. Annual Holdings Report

Every Access Person shall, no later than January 31 each year, file an annual holdings report
containing the same information required in the initial holdings report as described above. The
information submitted must be current as of a date no more than forty-five (45) days before the
annual report is submitted. LCM relies upon the brokerage statements of its Access Persons to fulfill
this requirement. If no Reportable Security is held by the Access Person, the Access Person must
complete the appropriate disclosure and acknowledgement form, no later than January 31 each year,
indicating as such.

3. Quarterly Transaction Reports

Every Access Person must, no later than thirty (30) days after the end of each calendar quarter, file a
quarterly transaction report containing the following information:

With respect to any transaction during the quarter in a covered security in which the Access Persons
had any direct or indirect Beneficial Ownership:

0 The date of the transaction, the title and exchange ticker symbol or CUSIP number, the interest

rate and maturity date (if applicable), the number of shares and the principal amount (if applicable) of
each covered security;

1 The nature of the transaction (i.e., purchase, sale or any other type of acquisition or disposition);

[ The price of the covered security at which the transaction was effected;

00 The name of the broker, dealer or bank with or through whom the transaction was effected; and

(1 The date the report is submitted by the Access Person.

LCM relies upon the monthly brokerage statements of its Access Persons to fulfill this requirement.
If no Reportable Security is held by the Access Person, the Access Person must complete the

appropriate disclosure and acknowledgement form, no later than thirty (30) days after the end of each
calendar quarter, indicating as such.

4. Monitoring and Review of Personal Securities Transactions

The firm's CCO or his designee will monitor and review all reports required under the Code for
compliance with the LCM" policies regarding personal securities transactions and applicable SEC
rules and regulations, The CCO may also initiate inquiries of Access Persons regarding personal
securities trading. Access persons are required to cooperate with such inquiries and any monitoring
or review procedures employed by LCM.
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